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(iii) Jewels Club e

»

(iv) Tripura ~ State
Corporatior_l Ltd.

How  would you | determ in
residential status of a firm a
association of persons? «

Ay
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UNIT=—II

4. (@) Whois a specified employee?

(b) Give two examples of perquiaitqg{
are taxable only in the han
specified employees. P

-'.<~

(© M. Sourav, an employe of a me;
firm, retired on 30ti1, November
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(iii) Own contribution to RPF deducted
salary—& 50,000

(iv) Employer’s contribution
RPF—¢ 50,000

() Interest on accumulated balance of
@ 12%—F 24,000

i) He is provided with a furmshed
quarter for residential purpose‘ i
Kolkata by his employer, for Whl

employer pays rent & 20, OOO p
of furnishing is ¥ 30 ,000

(vii) He is provided Wlth a car of 16 h
' his employer Tnpura Umvers» ‘
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6. Mr. Abhisek is the owner of three houses in
Agartala.
The first house is wused by him as
self-occupied for residential purposes. The -
municipal value and tax paid are ¥ 50,000
and ¥ 4,000 respectively.
The second house was let out for residential
purposes for ¥ 1,40,000 p.a. As per
agreement with the tenant, the municipal tax
is to be borne by the tenant, but the landlord
‘has to provide the following services :

(i) Lift services
(ii) Gardener
(i) Lighting for stairs
The total expenses of the landlord for this
purpose were ¥ 48,000 p.a. '
The gross municipal value of the house was
& 94,000 and tax in respect of the property
~ was ¥ 24,000 p.a.

The third house has a municipal value of
¢ 40,000, but being in a dilapidated
condition, it could not be let out during the
year.
The other expenses during the Previous Year
2022-23 are as follows :

House -  House House

No. 1 ) No.2® No. 3()
Repairs 4,400 8,000 -
Land revenue o 19000 4,000 1,000
Ground rent : 2,000 -_—

Interest on borrowed capital . 8,000 L 200000 = o

24M/544 . (TewmiCuwer)
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Interest on borrowed capital in respect of
house no. 2 was in connection with a loan
which was used for business purpose.
Compute income from house property. o
Mr. Abhisek for the Assessment Yea
2023-24, g

UNIT—III

calculatmg busmess
purpose?

(¥ scanned with OKEN Scanner



f &4

4 i
To Purchase of furniture 8,000
» Bad debt 790 - 2t ‘h‘

» Provision for bad debt 1 .600
» Fire insurance ' ‘i 5 Q

premium ok .35009"’ _w
» Life insurance

premium Rl 500
» Income tax , .’S.QQO
» Donation to approved Y VI

institution %

Donation to Primea J:»“:aﬂ.'s
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(v) Life insurance premium relates to Sri
Baidya’s own life (policy value € 50,000)

(i) During the year, Sri Baidya took away‘
goods for his, personal use costing
¥ 5,000 by crediting the sales account
with & 7,000, while the market price of
the goods was ¥ 7,500 at the time :

9. Mr. Aistika has made the following transfer
capital assets during the Financial Y
2022-23. Compute his total income ‘
his business income into account"f or
Assessment Year 202324 4

() Sale of commercial ho
- §20,00,000 on 15th Decembe
Cost of acquisition on 23rd Ap
in ©4,20,000. On 14th Mar""
he purchased a re81dent1al
¥ 4,00,000 '

(@) :Saie<

Aof" | cbmmer‘cial lg 1
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: P sy ﬂ
10. (a) What are conditions laid de

the Income-tax Act for

(¥ Scanned with OKEN Scanner



(10 )

11. Discuss the taxability or Otherwls _'
following in the hands of the I'eC1p1 o4
the Income-tax Act :

(i) Ashish HUF received ¥ 80, 00C ir
from niece of Ashish (i.e.
Ashish’s sister). AShlSh 13"

. the HUF

(i) ‘Cash gift of © 51 ,000 recei

(i) On the above Cé
necklace worth & 2
by her sister |
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the year ended 31st March, 2022 :

i ok ﬁ
() Loss from speculative busine
® 25,000 e o/ Guon SN

(i) Income from specula"tiv&?‘

¥ 5,000 Pl

(i) Loss from specified b
under Section 35AD ¢

(iv) Income ,frq;ﬁ
(compute
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2018-19

Compute the total income of Mr
show the item ehglble for caxry
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